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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Ko%ernik Global Opportunities Equity Fund - C USD Accumulating
Un

edged

ISIN: IEO0041N57B7

A sub-fund of Heptagon Fund ICAV (the "ICAV"), which is an open-ended umbrella type investment vehicle with segre%ated liability

between sub-funds. HeBtagon Capital Limited is the Investment Manager, Kopernik Global Investors, LLC. is the Su
al Fund Managers (Ireland) Limited is the Manager.

Manager and Carne Glo

Investment

Objectives and investment policy

| Objective
The investment objective of the Fund is to achieve long-term
capital appreciation.

| Investment Policy

The Fund plansto primarily investits netassetsin equity securities
located worldwide which are listed or traded on Recognised
Markets. The Sub-Investment Manager seeks to achieve its
investment objective through an active, research-driven,
fundamentals-based, value-oriented investment process. The
Manager adheres to disciplined, value-driven investment
strategies that emphasise securities chosen through in-depth
research and follows those securities over time to assess whether
they continue to meet the purchase rationale. The Fund will only
investin companies with a market capitalisation of at least USD$ 3
billion at the time of investment. The research driven investment
process seeks to add value through active management and by
selecting securities of companies that, in the manager's opinion,

are misperceived and undervalued by the market. The Fund is
actively managed which means the Sub-Investment Manager is
actively making investment decisions for the Fund. The Fund
measures its performance for comparative purposes against the
MSCI ACWI NR USD Index ("the Benchmark"). However, when
selecting investments, the Fund is not required to follow the
composition of this index. Additional information is detailed in
the Prospectus.

| Dividend Income
Dividend Income that the Fund receives is automatically
reinvested into the Fund and is thus part of the share value.

| Investment Period

Recommendation: This Fund may notbe appropriate for investors
who plan to withdraw their money within five years. Subscription
and redemptions of the shares can be carried out on all Irish
business days by 14:00 hours Ireland time. Further information
on the Fund's investment objective and policy can be found in the
Fund's Prospectus.

Risk and reward profile

Lower risk Higher risk

Typically Lower Rewards Typically Higher Rewards

1 2 3 4 5 6 7

This indicator table demonstrates where the Fund ranks in terms
of its potential risk and reward. The risk assessment is based on
historical data and is not guaranteed to remain unchanged. It may
change over time and may not be areliable indication of the future
risk profile of the Fund. The lowest category does not mean risk
free as all investments involve risks.

This Fund is ranked at 5 because funds of this type have
experienced highrisesandfallsinvalueinthe past. Gains orlosses
for individual shareholders will therefore depend on the exact
timing of the subscription and redemption of shares.

The Fund invests in a wide range of securities in various sectors.

The Fund spreads risk by means of this diversification. The

following risks may not be fully captured by the Risk and Reward

Indicator:

« events over which the Fund has no control, such as political or
global economic risks

«Some of the countries in which the Fund invests have less
developed political, economic and legal systems. These markets
carry a higher than average risk of investment and Fund may
have problems or delays in getting its investments back.

«Investments in the energy and materials industries are subject
to environmental concerns, taxes, government regulation, price,
supply and competition.

Additional risks are detailed in the Prospectus. This list does not
purport to be exhaustive and risks of an exceptional nature may
arise from time to time.
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Charges for this fund

One-off charges taken before or after you invest
3.00%
3.00%

This is the maximum that might be taken out of your money before it
is invested / before the proceeds of your investment are paid out.

Entry charge
Exit charge

Charges taken from the fund over a year
1.16%
Charges taken from the fund under specific conditions

Ongoing charges

Performance fee None

Past performance

The entry and exit charges shown are maximum figures. The
actual entry and exit charges can be obtained from your financial
adviser or distributor.

There may be a switching charge (for switching into the Fund from
another fund) of Max 5%.

The ongoing charges figure is the cost of running the Fund and
includes the costs of marketing and distribution.

It does not include portfolio transaction costs.

These charges reduce the potential growth of your investment
and may vary from year to year.

For more information about charges, please refer to the “Fees and
Expenses” section of the Fund's prospectus.
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Practical information

The Fund has not yet launched.

Theshare classhasnotyetlaunched; thereforethereisinsufficient
data to provide a useful indication of past performance.

Performance is calculated in USD.

* This document describes only one share class, Class C but is considered representative of the following share classes: CD (IE000QWS7L68), CE (IEO00CZW3T85), CED
(IEOOOPNPHIC1T), CEH (IEOOOQYPIBC9), CEHD (IEOOON1OM396), CG (IEOOOADR7RM7), CGD (IE00093T6QT9), CGH (IEO004XVANOZ2), CGHD (IE000S4YK5K4), CCH
(IEOO0OOGHYQT7), CCHD (IEO0005TH8R2), CCHH (IEO00VGC3PJ5), CCHHD (IEO001)JQ8E02).

* The Fund's Depositary is Brown Brothers Harriman Trustee Services (Ireland) Ltd and its Administrator is Brown Brothers Harriman Fund Administration Services (Ireland)

Ltd.

* Further detailed information about the Fund, including its Prospectus (in English) and latest Annual and Semi-Annual reports (in English), is available free of charge from
Heptagon Capital LLP, 63 Brook Street, London W1K 4HS, United Kingdom. Telephone: +44 207 070 1800. Email: london@heptagon-capital.com.

* Remuneration Policy: Details of the remuneration policy of the Manager is available on the Manager's website, http://www.carnegroup.com/resources. A paper copy will

be available free of charge from the office of the Manager upon request.

* The current share prices for the Fund may be obtained on Bloomberg, Morningstar, LSEG and Fundinfo.com.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component

of any financial instruments or products or indices. None of the MSCl information is intended to constitute investment advice or a recommendation to make (or refrain
from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any
future performance analysis, forecast or prediction. The MSCl information is provided on an “as is” basis and the user of this information assumes the entire risk of any
use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCl information (collectively,
the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

Irish authorised funds are currently exempt from tax on theirincome and capital gains. The Fund may be liable to pay tax on dividends from foreign companies. Prospective

investors should note that changes to Irish tax legislation, as well as the tax code, may have an impact on the personal tax position of investors.

Information on how to buy and sell shares and how to switch shares from one share class to another within the Fund or to another sub-fund of the ICAV is included in

the Fund's prospectus which can be obtained by contacting Heptagon Capital LLP or your financial advisor.

parts of the Prospectus for the Fund.

The ICAV and Manager may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the relevant

The ICAV is an umbrella fund with segregated liability between sub-funds meaning that the assets of each fund are held separately and will not be affected by claims

against other sub-funds. The prospectus and the latest Annual and Semi-Annual reports are prepared for all funds in the ICAV.

The ICAV and the Manager are authorised in Ireland and regulated by the Central Bank of Ireland. Heptagon Capital Limited is licensed to conduct investment services
by the Malta Financial Services Authority. Kopernik Global Investors, LLC. is a Registered Investment Advisor with the U.S. Securities and Exchange Commission.

This key investor information is accurate as at 12/06/2026.



